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UCREST BERHAD 
[199701004560 (420056-K)] 
(Incorporated in Malaysia) 

 

MINUTES OF THE TWENTY-EIGHTH ANNUAL GENERAL MEETING OF UCREST BERHAD 

(“UCREST” OR “COMPANY”) CONDUCTED PHYSICALLY AT GREENS III, SPORTS WING, 

TROPICANA GOLF & COUNTRY RESORT, JALAN KELAB TROPICANA, 47410 PETALING 

JAYA, SELANGOR DARUL EHSAN ON WEDNESDAY, 12 NOVEMBER 2025 AT 11.00 A.M. 

 

Present : Mr. Eg Kah Yee (Chairman/Managing Director) 

 Mr. N. Chanthiran A/L Nagappan (Independent Non-Executive 

Director) 

  Prof. Low Teck Seng (Independent Non-Executive Director) 

  Dato’ Dr. Mohd Fikri Bin Abdullah (Independent Non-Executive 

Director) 

  Encik Abdul Razak Bin Dato’ Haji Ipap (Non-Independent Non-

Executive Director) 

  Ms Chuan Tsui Ju (Non-Independent Non-Executive Director) 

  

Absent with apologies : Mr. Eg Kaa Chee (Non-Independent Non-Executive Director) 

   

In Attendance  : Puan Nur Shahfaiza Binti Md Yusoff (Company Secretary) 

 Ms Elizabeth Allison De Zilva (Company Secretary) 

   

By Invitation : Mr. Eric Lim Hoe Kuan – Audit Partner, Morison LC PLT 

Ms Tan Hui Mun - Representative from Morison LC PLT 

Mr. Cheong Yi Heng - Representative from Tricor Corporate 

Services Sdn. Bhd. 

   

The attendance of members, proxies and corporate representatives is as per the Attendance List. 

 

1. CHAIRMAN 

  

 On behalf of the Board, Mr. Eg Kah Yee, the Chairman of the meeting, welcomed all members, 

proxies, and attendees present physically at the Company’s Twenty-Eighth Annual General 

Meeting (“28th AGM”) to consider the businesses as set out in the Notice of Meeting dated  

30 September 2025.  

 

The Chairman then introduced the Board members, Company Secretary and the External 

Auditors of the Company to the meeting. 

  

  

2. QUORUM 

  

 The Chairman informed that the Company’s Constitution required the presence of at least two 

(2) members or proxies or corporate representatives to form a quorum. Upon confirming that 

there was a requisite quorum present at the meeting pursuant to the Company’s Constitution, he 

called the meeting to order at 11.00 a.m. 
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3. NOTICE  

  

 There being no objection, the notice convening the meeting, having been issued and circulated 

earlier to all the members of the Company within the prescribed period, was taken as read. 

  

 Before proceeding to the items on the agenda, the Chairman informed that all resolutions set out 

in the Notice of the 28th AGM would be voted by poll in accordance with the ACE Market Listing 

Requirements of Bursa Malaysia Securities Berhad.  The polling process would be conducted 

after all agenda items had been discussed. 

 

The Company had appointed Tricor Investor & Issuing House Services Sdn. Bhd. (“Tricor”) as 

the Poll Administrator to verify the poll results and Vaersa Advisory Sdn. Bhd. had been 

appointed as the Independent Scrutineer to validate the poll results. 

 

The Chairman reminded that the attendance at the meeting was restricted to shareholders, 

proxies and authorised representatives of corporate shareholders, who had registered to 

participate at the meeting and requested that all mobile phones and electronic devices be 

switched to silent mode for the duration of the meeting and any recording of the meeting was 

strictly prohibited unless prior written consent had been obtained from the Company before the 

meeting. 

 

The meeting then proceeded with the businesses set out in the Notice of the 28th AGM, followed 

by the Questions and Answers session. 

  

  

4. TO RECEIVE THE AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 

ENDED 31 MAY 2025 TOGETHER WITH THE REPORTS OF THE DIRECTORS AND 

AUDITORS THEREON 

  

 The Audited Financial Statements for the financial year ended 31 May 2025, together with the 

Reports of the Directors and Auditors, having been circulated to all the members of the 

Company within the statutory period, were tabled before the meeting. 

  

 The Chairman informed that the Audited Financial Statements for the financial year ended  

31 May 2025, together with the Reports of the Directors and Auditors thereon, were meant for 

discussion only and would not be put forward for voting. 

  

 The Chairman declared that the Audited Financial Statements for the financial year ended  

31 May 2025, together with the Reports of the Directors and Auditors thereon, were received 

and noted by the meeting. 

  

  

5. RESOLUTION 1:  

TO APPROVE THE PAYMENT OF DIRECTORS’ FEES OF RM228,000 FOR THE PERIOD 

FROM 13 NOVEMBER 2025 UNTIL THE DATE OF THE NEXT ANNUAL GENERAL MEETING 

OF THE COMPANY 

  

 The Chairman then proceeded to Resolution 1 on the payment of Directors’ Fees of RM228,000 

for the period from 13 November 2025 until the date of the next Annual General Meeting of the 

Company. 
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 The following motion was put to the meeting for consideration:- 

  

 “THAT the payment of Directors’ Fees of RM228,000 for the period from 13 November 2025 

until the date of the next Annual General Meeting of the Company be approved.” 

  

 Before proceeding to Resolution 2, the Chairman informed the meeting that Ordinary Resolution 

2 was on his re-election as a Director of the Company and handed the chair over to  

Mr. N. Chanthiran A/L Nagappan, a Director of the Company to continue with Resolution 2. 

  

6. 

 

RESOLUTION 2:  

TO RE-ELECT EG KAH YEE WHO RETIRES PURSUANT TO CLAUSE 76(3) OF THE 

COMPANY’S CONSTITUTION 

  

 Mr. N. Chanthiran A/L Nagappan thanked the Chairman and proceeded to Resolution 2 on the 

re-election of Mr. Eg Kah Yee, who was retiring pursuant to Clause 76(3) of the Company’s 

Constitution and being eligible, had offered himself for re-election and his profile was printed on 

page 3 of the Annual Report. 

  

 The following motion was put to the meeting for consideration:- 

  

 “THAT Eg Kah Yee retiring pursuant to Clause 76(3) of the Company’s Constitution, be  

re-elected as a Director of the Company.” 

  

 Mr. N. Chanthiran A/L Nagappan then handed the chair back to the Chairman, Mr. Eg Kah Yee, 

to continue with Resolution 3. 

  

7. 

 

RESOLUTION 3:  

TO RE-ELECT N. CHANTHIRAN A/L NAGAPPAN WHO RETIRES PURSUANT TO CLAUSE 

76(3) OF THE COMPANY’S CONSTITUTION 

  

 The Chairman then proceeded to Resolution 3 on the re-election of Mr. N. Chanthiran A/L 

Nagappan, who was retiring pursuant to Clause 76(3) of the Company’s Constitution and being 

eligible, had offered himself for re-election and his profile was printed on page 6 of the Annual 

Report. 

  

 The following motion was put to the meeting for consideration:- 

  

 “THAT N. Chanthiran A/L Nagappan retiring pursuant to Clause 76(3) of the Company’s 

Constitution, be re-elected as a Director of the Company.” 

  

8. RESOLUTION 4:  

TO RE-ELECT CHUAN TSUI JU WHO RETIRES PURSUANT TO CLAUSE 76(3) OF THE 

COMPANY’S CONSTITUTION 

  

 The Chairman then proceeded to Resolution 4 on the re-election of Ms Chuan Tsui Ju, who was 

retiring pursuant to Clause 76(3) of the Company’s Constitution and being eligible, had offered 

herself for re-election and her profile was printed on page 7 of the Annual Report. 
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 The following motion was put to the meeting for consideration:- 

  

 “THAT Chuan Tsui Ju retiring pursuant to Clause 76(3) of the Company’s Constitution, be re-

elected as a Director of the Company.” 

  

9. RESOLUTION 5:   

TO RE-APPOINT MORISON LC PLT AS AUDITORS OF THE COMPANY AND TO 

AUTHORISE THE DIRECTORS TO FIX THEIR REMUNERATION 

  

 The Chairman then proceeded to Resolution 5 on the re-appointment of the External Auditors, 

Morison LC PLT.  

 

The Chairman informed the meeting that the Company’s External Auditors, Morison LC PLT, had 

expressed their willingness to continue office. 

  

 The following motion was put to the meeting for consideration:- 
  

 “THAT Morison LC PLT be hereby re-appointed as Auditors of the Company and to hold office 

until the conclusion of the next Annual General Meeting AND THAT the Directors be authorised 

to fix their remuneration.” 

  

  

10. RESOLUTION 6:  ORDINARY RESOLUTION I 

 AUTHORITY TO ISSUE AND ALLOT SHARES OF THE COMPANY PURSUANT TO 

SECTIONS 75 AND 76 OF THE COMPANIES ACT 2016 

  

 The Chairman proceeded to Resolution 6 on the authority for Directors to issue and allot shares 

pursuant to Sections 75 and 76 of the Companies Act 2016. 

 

The Chairman informed that the full text of Resolution 6 was set out in the Notice of 28th AGM 

and with the members’ permission was taken as read.   

 

The Chairman informed that Resolution 6, if passed, would authorise the Directors of the 

Company to allot and issue ordinary shares of not more than 10% of the total number of the 

Company’s issued shares which shall exclude any treasury shares and the Directors would also 

be given the authority to undertake fund raising activities, which may include but not limited to 

further placement of shares for purpose of funding the Company’s current and/or future 

investment projects, working capital, repayment of bank borrowings, acquisitions and/or 

issuance of shares as settlement of purchase consideration, or other circumstances which may 

arise that involve grant of rights to subscribe for shares, conversion of any securities into shares, 

or allotment of shares under an agreement or option or offer, or such other application as the 

Directors may deem fit in the best interest of the Company and this authority, unless revoked or 

varied at a general meeting, would expire at the conclusion of the next Annual General Meeting. 

 

The Chairman then put Resolution 6, the full text of which is set out in the Notice of the 28th 

AGM, to the meeting for consideration. 
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11. RESOLUTION 7: ORDINARY RESOLUTION II 

 PROPOSED RENEWAL OF THE EXISTING SHAREHOLDERS’ MANDATE FOR 

RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 
  

 The Chairman then proceeded to Resolution 7 on the proposed renewal of the existing 

Shareholders’ Mandate for Recurrent Related Party Transactions of a Revenue or Trading 

Nature and all information in relation to the Proposed Shareholders’ Mandate were contained in 

the Circular to Shareholders dated 30 September 2025 which had been made available to the 

members. 

 

The Chairman informed that the full text of Resolution 7 was set out in the Notice of the 28th 

AGM and with the members’ permission was taken as read.   

 

The Chairman informed that Resolution 7, if passed, would allow the Group to enter into 

recurrent related party transactions made on an arm’s length basis and on normal commercial 

terms which are not detrimental to the interests of the minority shareholders of the Company. 

 

The Chairman then put Resolution 7, the full text of which is set out in the Notice of the 28th 

AGM, to the meeting for consideration. 

  

  

12.        ANY OTHER BUSINESS 
  

 The Chairman informed that no notice for other business pursuant to the Companies Act 2016 

had been received. 

  

  

13. QUESTIONS AND ANSWERS SESSION 

  

 The Chairman then proceeded with the questions and answers session.  

 

The ‘Questions and Answers Session and Summary of Key Matters Discussed at the 28th AGM’ 

is attached hereto as “Appendix A”.  

  

  

14. CONDUCT OF POLL 

  

 Having dealt with all the items on the agenda and the Questions and Answers Session, the 

Chairman put the 7 Resolutions to a vote by poll and invited the Poll Administrator, Tricor 

Investor and Issuing House Sdn. Bhd. to brief the meeting on the polling procedures.   

 

The Chairman then announced the commencement of the polling process and adjourned the 

meeting at 11.35 a.m. for the Poll Administrator and the Independent Scrutineer, Vaersa 

Advisory Sdn. Bhd. to complete the counting and verification of the votes, respectively. The 

meeting then proceeded to vote on Resolutions 1 to 7 by poll. 
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15.  POLL RESULTS 

  

 Upon completion of the counting of votes by the Poll Administrator and verification of the results 

by the Scrutineer, the meeting was called to order at 11.50 a.m. for the declaration of the results 

of the poll. The Independent Scrutineer, Vaersa Advisory Sdn. Bhd., was invited to present the 

results of the poll (attached hereto as “Appendix B”) to the meeting.  

  

 Based on the poll results presented at the 28th AGM, Resolutions 1 to 7 were declared carried. 

  

  

 RESOLUTION 1:  

TO APPROVE THE PAYMENT OF DIRECTORS’ FEES OF RM228,000 FOR THE PERIOD 

FROM 13 NOVEMBER 2025 UNTIL THE DATE OF THE NEXT ANNUAL GENERAL MEETING 

OF THE COMPANY 

  

 On a poll with 84,395,780 ordinary shares voted in favour and 50,518 ordinary shares voted 

against the said resolution, it was resolved by a majority:- 

  

 “THAT the payment of Directors’ Fees of RM228,000 for the period from 13 November 2025 until 

the date of the next Annual General Meeting of the Company be approved.” 

  

  

 RESOLUTION 2:  

TO RE-ELECT EG KAH YEE WHO RETIRES PURSUANT TO CLAUSE 76(3) OF THE 

COMPANY’S CONSTITUTION 

  

 On a poll with 175,657,309 ordinary shares voted in favour and 60,418 ordinary shares voted 

against the said resolution, it was resolved by a majority:- 

  

 “THAT Eg Kah Yee retiring pursuant to Clause 76(3) of the Company’s Constitution,  

be re-elected as a Director of the Company.” 

  

  

 RESOLUTION 3:  

TO RE-ELECT N. CHANTHIRAN A/L NAGAPPAN WHO RETIRES PURSUANT TO CLAUSE 

76(3) OF THE COMPANY’S CONSTITUTION 

  

 On a poll with 175,657,409 ordinary shares voted in favour and 60,318 ordinary shares voted 

against the said resolution, it was resolved by a majority:- 

  

 “THAT N. Chanthiran A/L Nagappan retiring pursuant to Clause 76(3) of the Company’s 

Constitution, be re-elected as a Director of the Company.” 
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 RESOLUTION 4:  

TO RE-ELECT CHUAN TSUI JU WHO RETIRES PURSUANT TO CLAUSE 76(3) OF THE 

COMPANY’S CONSTITUTION 

  

 On a poll with 175,657,409 ordinary shares voted in favour and 60,318 ordinary shares voted 

against the said resolution, it was resolved by a majority:- 

  

 “THAT Chuan Tsui Ju retiring pursuant to Clause 76(3) of the Company’s Constitution,  

be re-elected as a Director of the Company.” 

  

  

 RESOLUTION 5:  

TO RE-APPOINT MORISON LC PLT AS AUDITORS OF THE COMPANY AND TO 

AUTHORISE THE DIRECTORS TO FIX THEIR REMUNERATION 

  

 On a poll with 175,717,409 ordinary shares voted in favour and 318 ordinary shares voted 

against the said resolution, it was resolved by a majority:- 

  

 “THAT Morison LC PLT be hereby re-appointed as Auditors of the Company and to hold office 

until the conclusion of the next Annual General Meeting AND THAT the Directors be authorised 

to fix their remuneration.” 

  

  

 RESOLUTION 6:  ORDINARY RESOLUTION I  

AUTHORITY TO ISSUE AND ALLOT SHARES OF THE COMPANY PURSUANT TO 

SECTIONS 75 AND 76 OF THE COMPANIES ACT 2016 

  

 On a poll with 175,717,309 ordinary shares voted in favour and 418 ordinary shares voted 

against the said resolution, it was resolved by a majority:- 

  

 “THAT pursuant to Sections 75 and 76 of the Companies Act 2016, ACE Market Listing 

Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities“) (“Listing Requirements”) 

and the approval of the relevant regulatory authorities, where such approval is required, the 

Directors of the Company be and are hereby authorised to issue and allot shares in the capital of 

the Company, grant rights to subscribe for shares in the Company, convert any securities into 

shares in the Company, or allot shares under an agreement or option or offer (“New Shares”) 

from time to time, at such price, to such persons and for such purposes and upon such terms 

and conditions as the Directors may in their absolute discretion deem fit, provided that the 

aggregate number of such New Shares to be issued, to be subscribed under any rights granted, 

to be issued from conversion of any security, or to be issued and allotted under an agreement or 

option or offer, pursuant to this resolution, when aggregated with the total number of any such 

shares issued during the preceding 12 months does not exceed 10% of the total number of 

issued shares (excluding any treasury shares) of the Company for the time being (“Proposed 

General Mandate”). 
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 THAT such approval on the Proposed General Mandate shall continue to be in force until: 

 

a. the conclusion of the next Annual General Meeting of the Company held after the approval 

was given; 

b. the expiration of the period within which the next Annual General Meeting of the Company is 

required to be held after the approval was given; or 

c. revoked or varied by resolution passed by the shareholders of the Company in a general 

meeting, 

 

whichever is earlier. 

 

THAT the Directors of the Company be and are hereby also empowered to obtain the approval 

from Bursa Securities for the listing of and quotation for such New Shares on the ACE Market of 

Bursa Securities. 

 

THAT authority be and is hereby given to the Directors of the Company, to give effect to the 

Proposed General Mandate with full powers to assent to any conditions, modifications, variations 

and/or amendments as they may deem fit in the best interest of the Company and/or as may be 

imposed by the relevant authorities. 

 

AND FURTHER THAT the Directors of the Company, be and are hereby authorised to 

implement, finalise, complete and take all necessary steps and to do all acts (including execute 

such documents as may be required), deeds and things in relation to the Proposed General 

Mandate.” 

  

  

 RESOLUTION 7: ORDINARY RESOLUTION II  

PROPOSED RENEWAL OF THE EXISTING SHAREHOLDERS’ MANDATE FOR 

RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 

  

 On a poll with 37,643,505 ordinary shares voted in favour and 418 ordinary shares voted against 

the said resolution, it was resolved by a majority:- 

  

 “THAT pursuant to Rule 10.09 of the ACE Market Listing Requirements of Bursa Malaysia 

Securities Berhad (“ACE Listing Requirements”), the Company and its subsidiaries (“the Group”) 

be and are hereby authorised to enter into and give effect to the recurrent related party 

transactions of a revenue or trading nature with the related parties as set out in Section 1.4 of 

the Circular to Shareholders dated 30 September 2025 (“Related Parties”) provided that such 

transactions and/or arrangements are:- 

  

 (a) necessary for the day-to-day operations; 

 

 (b) are undertaken in the ordinary course of business at arm’s length basis and are on normal 

commercial terms which are not more favourable to the Related Parties than those 

generally available to the public; and 

 

 (c) are not detrimental to the minority shareholders of the Company, 
  

 (collectively known as “Shareholders’ Mandate”); 
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 THAT such approval, shall continue to be in force until:- 
  

 (a) the conclusion of the next Annual General Meeting (“AGM”) of the Company, at which time 

it will lapse, unless by a resolution passed at such AGM, the authority is renewed; or 

 

 (b) the expiration of the period within the next AGM of the Company after that date is required 

to be held pursuant to Section 340 of the Companies Act, 2016 (“the Act”) (but shall not 

extend to such extension as may be allowed pursuant to Section 340(4) of the Act); or 

 

 (c) revoked or varied by ordinary resolution passed by the shareholders of the Company in 

general meeting, 

  

 whichever is earlier; 

  

 THAT the estimated aggregate value of the transactions conducted pursuant to the 

Shareholders’ Mandate during a financial year will be disclosed, in accordance with the ACE 

Listing Requirements, in the Annual Report of the Company for the said financial year; 

  

 AND THAT the Directors of the Company be and are hereby authorised to complete and do all 

such acts and things (including executing all such documents as may be required) as they may 

consider expedient or necessary to give effect to the Shareholders’ Mandate.” 

  

  

16. CLOSURE 

  

 There being no other business, the meeting concluded at 11.55 a.m. with a vote of thanks to the 

Chair. 
 

 

 

READ & CONFIRMED AS 

A CORRECT RECORD BY 

 

 

 

__________________________ 

CHAIRMAN 

 

 

Date:  



APPENDIX A 

UCREST BERHAD 

(“UCREST” or “COMPANY”) 

[199701004560 (420056-K)] 

(Incorporated in Malaysia) 

 

QUESTIONS AND ANSWERS SESSION AND SUMMARY OF KEY MATTERS DISCUSSED AT 

THE TWENTY-EIGHTH ANNUAL GENERAL MEETING (“28TH AGM”) OF UCREST BERHAD 

(“UCREST” OR “THE COMPANY”) CONDUCTED PHYSICALLY AT GREENS III, SPORTS 

WING, TROPICANA GOLF & COUNTRY RESORT, JALAN KELAB TROPICANA, 47410 

PETALING JAYA, SELANGOR DARUL EHSAN ON WEDNESDAY, 12 NOVEMBER 2025 AT 

11.00 A.M. 

 

Questions raised by the Minority Shareholders Watch Group (“MSWG”) and the Company’s 

response during the 28th AGM 

 

The representative from MSWG, Nur Amirah Binti Amirudin, raised the following questions: 

 

Question 1: 

Please describe an overview of the financial performance of the Company last year. 

 

Response: 

On financial years 2024 and 2025, we remain comfortable with both periods. As with any 

business, there may be some fluctuations up or down, but that is simply the normal course of 

operations. 

 

 

Question 2: 

Referring to the geographical segment on page 123 of the Company’s Annual Report 2025, 

please explain the reasons for the absence of revenue from China and the substantial drop in 

revenue from Malaysia. 

 

Response: 

There has also been a change in how segmental information is presented. Previously, revenue 

was presented based on the end user. Since last year, revenue has been presented based on 

the immediate customer that places the order, rather than the end user. This change was made 

because identifying end users through country partners often relies on self-reporting. By 

presenting revenue based on the ordering entity, which we can verify, the data is more accurate 

and reliable. As a result, revenue may appear more concentrated by market or customer, but this 

reflects improved data accuracy rather than any underlying change in the business. 

 

 

Question 3: 

Referring to Note 31 on page 123 of the Company’s Annual Report 2025, it was noted that 

revenue from one major customer, namely Customer A, which had contributed more than 70% of 

the Group’s revenue. Please explain whether this is recurring contracts or how long this will be 

retained for in FY2026. 

 

What is the nature of business of ‘Company A’ and what is its relationship with UCrest Berhad. 

Is there a plan to diversify your products and services, given that Customer A contributed more 

than 70% of the Group’s revenue. 
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Response: 

Customer A is our business partner. Once the partnership is established, we actively support the 

partner in expanding their business. Although the revenue may appear to come from a single 

customer, a substantial portion is generated through multiple third parties and end markets. In 

other words, diversification exists at the partner’s customer level rather than at the reporting level. 

We support our partners in expanding into additional countries and markets, but for reporting 

purposes, the revenue continues to be recorded under a single customer. 

 

 

Question 4: 

Please explain the Order Book as well as revenue and bottomline for next year’s expectation. 

 

Response: 

We do not forecast future profits but we can analyse the data available. Based on the current 

data, we expect to maintain the same level or the level may improve. 

 

In 2025 we launched iMedic™ Optics, our Artificial Intelligence (“AI”) diagnostic solution for retinal 

imaging. iMedic™ Optics leverages advanced deep learning algorithms to deliver near instant 

analysis of fundus camera images, accurately detecting Diabetic Retinopathy (“DR”), Glaucoma, 

Age-related Macular Degeneration (“AMD”), and retinal bleeding with 98–100% accuracy.  

 

This technology enables vision screening to move out of specialist centers and into optical shops, 

optometry clinics, and General Practitioner (“GP”) practices— making early diagnosis accessible, 

affordable, and widespread. With 30% of the aging population expected to experience vision loss 

from retinal diseases, iMedic™ Optics addresses a critical public health need and is already 

contributing to Group revenue. We anticipate it becoming one of our core revenue drivers in the 

coming years. 

 

We will be offering eye health screening services to communities in residential areas and senior 

citizen homes as part of our commitment to community service and social support. The Company 

is expanding its senior home screening programs, allowing early detection of eye conditions and 

follow-up care. This not only supports patient health but also drives broader adoption of iMedic™, 

strengthening our presence in preventive and primary care and enhancing long-term growth 

potential. 

 

Singapore Paincare Holdings Ltd as our first e-commerce-enabled clinic chain, combined with the 

rapid adoption and scaling of our AI-driven healthcare solutions. These include prescription 

medications, supplements, and eye health screening packages, designed to reduce or eliminate 

the need for in-person visits to an ophthalmologist. We will participate in this initiative through a 

profit-sharing arrangement, receiving a percentage of the profits generated from the platform. 

 

In line with our diversification strategy, we have strengthened our business model by introducing 

two key offerings—the AI-enabled fundus camera for eye health screening and the eCommerce 

healthcare platform—thereby broadening our revenue streams and positioning the Group for 

sustainable long-term growth. 

 

Question 5: 

How much in terms of percentage – recurring revenue vs non-recurring revenue. 
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Response: 

Most of our revenue is recurring in nature. One-off customisation projects are classified as non-

recurring revenue, while revenue from our software-as-a-service (SaaS) model is recurring 

revenue. 

 

 

Other questions raised by the Shareholders/Proxies and the Company’s response during 

the 28th AGM 

 

Question 1: 

Mr Pillay, a shareholder, had raised the following questions: 

 

(a)  He requested the Board to explain what measures would be taken to settle the accumulated 

losses stated on page 112 of the Company’s Annual Report 2025. 

 

(b)  He enquired whether the current US Dollar exchange rate was favourable to the Company. 

 

(c)  He enquired whether the Board would consider providing door gifts, such as Touch ‘n Go 

e-wallet credits, to participants attending the AGM as a token of appreciation. 

 

Response: 

(a)  The accumulated losses represent book losses accumulated over the years and will be 

reduced as the Company generates profits. For FY2024, accumulated losses amounted to 

RM16,422,034, and this was reduced to RM11,684,308 in FY2025. 

 

(b)  The Company benefits from a favourable exchange rate, which contributes positively to the 

bottom line. However, when the Ringgit strengthens against the US Dollar, it becomes 

unfavourable for the Company. 

 

(c)  The Board will take the shareholder’s request for door gifts into consideration. 
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